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1.		Submission	and	Publication	Statistics.	

	

The	 Journal	 continues	 to	 have	 a	 healthy	 flow	 of	 submissions,	 with	 82	 new	
submissions	during	 the	 first	 six	months	of	2017,	which	compares	 favorably	 to	 the	
185	new	submissions	received	during	the	2016	calendar	year.		In	terms	of	backlog,	
the	 Journal	 currently	 has	 69	 articles	 that	 have	 been	 accepted	 for	 publication,	 but	
have	not	yet	appeared	 in	 the	print	edition.	Eight	of	 these	articles	are	scheduled	to	
appear	 in	 the	 September	 2017	 issue	 of	 the	 Journal,	 leaving	 a	 net	 backlog	 of	 61	
accepted	 articles.	 The	 status	 of	 the	 accepted	 papers	 is	 described	 in	 the	 following	
table.	
	
Posted	on	
Early	View	

In	Production	 In	Proofing	 In	Editorial	
Office	

Total	Accepted	

63	 4	 2	 0	 69	
	
	
As	noted	in	previous	reports,	due	to	a	server	failure	in	August	2012	the	manuscripts	
submitted	prior	to	January	1,	2013	were	handled	as	paper	files	with	correspondence	
by	email.			The	statistics	that	follow	do	not	include	these	legacy	manuscripts.	
	

Since	we	implemented	ScholarOne	for	new	submissions	in	January	of	2013,	we	have	
processed	 824	 new	 submissions,	 the	 disposition	 of	 which	 is	 described	 in	 the	
following	table.	
	

Disposition	of	Original	Submissions:		January	1,	2013	-	June	30,	2017	

	

Accept	 Minor	
Revision	

Major	
Revision	

Reject	
After	
Review	

Desk	
Reject	

Under	
Review	 Total	

1	 21	 199	 375	 194	 34	 824	
	

	
Of	 the	 790	 original	 submissions	 for	which	 an	 initial	 decision	 has	 been	made,	 the	
average	time	required	to	reach	that	decision	is	provided	in	the	next	table.	
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Original	Submissions:		Time	to	First	Decision	

	

	

	
Accept	 Major	

Revision	
Minor	
Revision	

Reject	
After	
Review	

Desk	
Reject	 Total	

Number	 1	 199	 21	 375	 194	 790	
Percentage	 .1%	 25.2%	 2.7%	 47.5%	 24.6%	 100%	
Days	to	
Decision	

	

0	 123.83	 111.86	 109.15	 34.64	 N/A	

	
	

The	 ScholarOne	web	portal	 has	 also	 been	 used	 to	 process	 revised	manuscripts	 of	
papers	 submitted	 since	 January	 2013,	 some	 of	 which	 have	 been	 revised	 several	
times.	 	 	The	disposition	of	 these	revised	manuscripts	 is	described	 in	 the	 following	
table.	
	

Disposition	of	Revised	Manuscripts:		January	1,	2013	-	June	30,	20171	

	

Accepted	 Minor	
Revision	

Major	
Revision	

Reject	 Under	
Review	

Total	

121	 108	 69	 31	 12	 341	
	

Given	that	there	have	been	824	new	submissions	since	January	of	2013,	and	during	
that	 time	 569	 manuscripts	 were	 rejected	 after	 the	 first	 decision	 and	 31	 were	
ultimately	rejected	after	revision,	the	Journal’s	rejection	rate	is	approximately	73%.2		
	

Of	the	329	revised	manuscripts	received	by	the	Editorial	Office	through	ScholarOne	
for	 which	 a	 decision	 has	 been	 reached,	 the	 average	 time	 required	 to	 reach	 that	
decision	is	contained	in	the	following	table.	
	

Revised	Manuscripts:		Time	to	Decision	

	

	 Accept	 Major	
	Revision	

Minor	
Revision	 Reject	 Total	

Number	 121	 69	 108	 31	 329	
Percentage	 36.8%	 21.0%	 32.8%	 9.4%	 100%	
Days	to	
Decision	 30.30	 88.41	 78.06	 105.58	 N/A	

	

																																																								
1	Note	 that	 some	 manuscripts	 appear	 in	 this	 table	 several	 times,	 for	 example	 as	
another	major	revision,	a	minor	revision,	and	an	ultimate	acceptance	or	rejection.	
2	Since	34	of	the	824	new	submissions	are	still	under	review,	the	73%	can	be	viewed	
as	the	minimum	rejection	rate.	
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Finally,	the	Journal	has,	since	the	beginning	of	2013,	received	new	submissions	from	
corresponding	 authors	 in	 53	 countries.	 	 Submissions	 from	 the	 United	 States	
accounted	 for	33.1%	of	 this	number,	 followed	by	Germany	(9.6%),	Taiwan	(8.5%)	
and	Canada	(5.2%).		A	complete	listing	is	contained	in	Appendix	A.	
	

	

	

2.	Impact	Assessment	

	

The	 impact	 factor,	 produced	 by	 the	 Journal	 Citation	 Reports	 of	 the	 Institute	 for	
Scientific	Information,	is	the	most	frequently	used	measure	of	journal	quality.	 	The	
2016	 two-year	 impact	 factor	 is	 calculated	 by	 dividing	 the	 number	 of	 citations	 in	
2016	 of	 articles	 published	 in	 the	 JRI	 in	 2014	 and	 2015	 by	 the	 total	 number	 of	
articles	 published	 in	 2014	 and	 2015.	 	 The	 2016	 impact	 factor	 is	 1.343,	 a	 slight	
decrease	from	the	corresponding	2015	impact	factor	of	1.535.	 	The	2016	five-year	
impact	 factor	 is	 1.882,	 a	 slight	 increase	 from	 the	 corresponding	 2015	 five-year	
impact	factor	of	1.747.			
	
In	 terms	 of	 citation	 rankings,	 the	 Journal	 was	 in	 2016	 ranked	 38/96	 amongst	
business	 and	 finance	 journals	 (as	 compared	 to	 23/94	 in	 2015),	 and	 109/347	 in	
economics	journals	(whereas	the	2015	ranking	was	83/334).	
	
According	 to	 the	Wiley-Blackwell	 Publisher's	 Report	 2016,	 the	 number	 of	 full	 text	
downloads	 for	 the	 JRI	from	 the	Wiley	Online	Library	and	3rd	parties	during	2016	
has	 increased	 by	 16%.	 	 This	 total	 includes	 usage	 on	Wiley	Online	 Library,	 EBSCO	
and	other	third-party	databases.		

Currently,	 1,287	 individuals	 are	 registered	 to	 receive	 automatic	 content	 alerts,	
which	is	a	1.4%	increase	over	2015.	
	
From	July	1,	2016	to	June	30,	2017,	there	were	2994	page	views	and	546	full	paper	
downloads	 from	 the	 IDEAS	 (RePEc)	 web	 site,	 as	 compared	 to	 3048	 and	 527,	
respectively,	in	the	previous	12	months.	
	
All	articles	published	in	the	Journal	are	automatically	uploaded	to	the	IDEAS	website	
(located	 at	 http://ideas.repec.org/s/bla/jrinsu.html)	 as	 well	 as	 the	 EconPapers	
website	(located	at	http://econpapers.repec.org/article/blajrinsu/).	
	

	

3.		Editorial	Board.	

	

While	 all	 of	 the	 legacy	 manuscripts	 were	 handled	 directly	 by	 the	 Editor,	 those	
submitted	through	ScholarOne	are	assigned	either	to	the	Editor,	or	to	one	of	the	six	
Co-Editors.	 	Each	of	the	Co-Editors	has	agreed	to	supervise	12-14	submissions	per	
year,	which	for	each	paper	entails	the	assignment	of	reviewers	and	the	making	of	a	



	

	 4	

recommendation	 to	 the	Editor	 regarding	disposition.	 	The	Co-Editors	also	manage	
any	resubmissions	of	original	manuscripts	to	which	they	were	assigned.		
	
Currently,	 the	 six	 Co-Editors	 are	 Richard	 Butler	 (Brigham	 Young	 University),	
Christian	 Gollier	 (Toulouse	 School	 of	 Economics),	 Scott	 Harrington	 (University	 of	
Pennsylvania),	 Greg	 Niehaus	 (University	 of	 South	 Carolina),	 Arthur	 Snow	
(University	of	Georgia)	and	Mary	Weiss	(Temple	University).		All	of	these	Co-Editors	
have	 been	 exemplary	 in	 the	 performance	 of	 their	 duties,	 which	 is	 greatly	
appreciated	by	the	Editorial	Office.			
	
The	distribution	of	 assignments	 for	manuscripts	 submitted	 through	 ScholarOne	 is	
presented	 in	 the	 following	 table.	 	 Also	 included	 are	 the	 manuscripts	 handled	 by	
Harris	 Schlesinger	 and	 Richard	 Phillips,	 who	 were	 previously	 coeditors	 of	 the	
Journal.	

	

Manuscripts	by	Editor:		January	1,	2013	-	June	30,	2017	

	

Co-Editor	 Number	of	Manuscripts	 Percentage	
Richard	Butler	 61	 7.4%	
Keith	Crocker	 424	 51.5%	
Christian	Gollier	 23	 2.8%	
Scott	Harrington	 60	 7.3%	
Greg	Niehaus	 22	 2.7%	
Richard	Phillips	 26	 3.2%	
Harris	Schlesinger	 22	 2.7%	
Arthur	Snow	 53	 6.4%	
Mary	Weiss	 66	 8.0%	

Not	Assigned	to	Editor3	 67	 8.1%	
	

	
David	 Cather	 remains	 the	 Book	 Review	 Editor.	 	 The	 current	 list	 of	 editors	 is	
contained	in	Appendix	B.	
	
	
4.		Manuscript	Referees.	

	

The	 list	of	 the	556	reviewers	 that	have	been	used	 for	 the	manuscripts	handled	by	
the	 Editorial	 Office	 since	 January	 1,	 2013	 is	 contained	 in	 Appendix	 C.	 	 This	 list	
contains	reviewers	of	both	ScholarOne	manuscripts	and	the	legacy	manuscripts	that	
were	handled	by	the	Editorial	Office.	
	

																																																								
3	These	are	either	on	administrative	hold	in	the	Editorial	Office	awaiting	additional	
information	from	the	authors,	or	were	desk	rejected	by	the	Editor-in-Chief	without	a	
co-editor	assignment.	
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5.		Submission	Development.	

	
The	special	 issue	Longevity	10—The	Tenth	International	Longevity	Risk	and	Capital	
Markets	 Solutions	 Conference	 was	 published	 in	 April	 2017	 as	 a	 one-time	
supplemental	 issue.	 	The	guest	editors	of	 this	special	 issue	were	David	Blake	(City	
University	of	London)	and	Marco	Morales	(Universidad	Diego	Portales).4		
	
There	 are	 two	 other	 special	 issues	 in	 process.	 	 The	 first	 will	 be	 entitled	 Risk	 in	
Emerging	 Markets	 and	 will	 feature	 papers	 drawn	 from	 the	 Insurance	 Risk	 and	
Finance	Research	Conference	held	at	 the	Nanyang	Technical	University	on	 June	25-
26,	2015.	 	The	guest	editors	are	David	Cummins	 (Temple	University)	and	Michael	
Powers	(Tsinghua	University),	and	this	issue	is	expected	to	appear	in	2018.	
	
The	third	special	issue	is	tentatively	entitled	Choices	Under	Uncertainty	Beyond	Risk	
Aversion	 and	 will	 be	 directed	 toward	 topics	 that	 are	 closely	 associated	 with	 our	
recently	departed	colleague,	Harris	Schlesinger.	 	Christian	Gollier	(Toulouse	School	
of	 Economics)	 and	 Louis	 Eeckhoudt	 (Catholic	 University	 of	Mons)	 have	 agreed	 to	
serve	as	guest	editors.	
	
	
6.		Mehr	Award.	

	

The	 Editorial	 Board	 is	 responsible	 for	 the	 selection	 of	 the	Mehr	 Award	 recipient.		
Each	year	ARIA	presents	the	Robert	I.	Mehr	Award	to	the	author(s)	of	the	JRI	article	
“that	has	best	stood	the	test	of	time”.		Since	the	articles	must	be	at	least	ten	years	old,	
those	papers	appearing	in	2007	were	considered.	
	
All	the	Co-editors	and	the	Associate	Editors	that	do	not	have	an	article	in	the	volume	
under	consideration	are	eligible	to	vote.		On	May	23,	2017	the	Assistant	Editor	sent	
to	 all	members	 of	 the	 selection	 committee	 a	 list	 of	 articles	 to	 be	 considered	 from	
volume	74	of	the	Journal,	including	the	abstract,	citation	information,	and	a	web	link	
to	the	article	in	JSTOR.		Each	of	the	editors	was	asked	to	rank	their	top	three	choices.		
When	 the	 rankings	 were	 received	 in	 the	 Editorial	 Office,	 the	 Assistant	 Editor	
assigned	each	first	choice	3	points,	the	second	choices	2	points,	and	the	third	choices	
were	given	1	point.		A	score	was	calculated	for	each	candidate	article.		If	there	were	
no	clear	majority	on	the	first	ballot,	a	second	ballot	would	have	been	held.			
	
This	 year	 there	was	 a	 clear	majority	 on	 the	 first	 ballot.	 	 The	 selection	 committee	
recommended	that	the	2017	Robert	I.	Mehr	Award	be	given	to	Kenneth	A.	Froot	for	
																																																								
4	As	noted	in	a	previous	report,	the	estimate	from	Wiley-Blackwell	was	that	the	cost	
of	 a	 one-time	 fifth	 issue	 would	 be	 approximately	 $8182,	 and	 the	 guest	 editors	
covered	$5000	of	this	amount.	 	The	Association	paid	for	the	balance	of	 the	special	
issue.	
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his	 article	 entitled	 "Risk	 Management,	 Capital	 Budgeting,	 and	 Capital	 Structure	
Policy	for	Insurers	and	Reinsurers"	(Volume	74,	Number	2,	June	2007)			
	

	

7.		Open	Access	and	Supporting	Information.	

	

As	noted	 in	 last	year’s	report,	 there	are	two	 important	changes	to	 the	 Journal	 that	
have	been	recently	implemented	and	which	deserve	to	be	revisited	here.	
	
The	 first	 is	 Open	 Access.	 	 While	 in	 the	 past,	 authors	 of	 papers	 accepted	 for	
publication	were	required	to	transfer	the	copyright	to	Wiley-Blackwell,	OnlineOpen	
is	 now	 available	 to	 authors	 who	 wish	 to	 make	 their	 article	 available	 to	 non-
subscribers	 on	publication,	 or	whose	 funding	 agency	 requires	 grantees	 to	 archive	
the	 final	version	of	 their	article.	 	This	requires	a	 fee	of	US$3000	to	be	paid	by	 the	
author,	the	author’s	funding	agency,	or	the	author’s	institution.		Details	are	provided	
on	the	Journal	web	pages	at	
	
http://journalofriskandinsurance.smeal.psu.edu/submissions/open-access.	
	
	
Open	access	 articles	 are	 subject	 to	 the	 same	 refereeing	 and	editorial	 processes	 as	
any	other	article.		Moreover,	open	access	articles	will	not	displace	regular	articles	in	
the	Journal	as	the	fees	are	used	to	cover,	among	other	things,	the	cost	of	increasing	
the	number	of	pages	to	accommodate	the	open	access	articles.		The	first	open-access	
article	 published	 by	 the	 Journal	 appeared	 as	 the	 second	 featured	 article	 in	 the	
Longevity	10	special	issue.	
	
The	second	change	is	that	the	Wiley	Online	Library	web	pages	for	the	Journal	now	
have	a	Supporting	 Information	section.	 	This	appears	as	a	 link	when	readers	view	
the	 article	 through	 the	 Online	 Library,	 and	 a	 citation	 link	 is	 inserted	 during	
production	 into	 the	 article’s	 references.	 	 This	 permits	 the	 authors	 to	 put,	 for	
example,	technical	appendices	or	data	in	the	Online	Library	so	that	it	does	not	need	
to	appear	in	the	article	and	therefore	economizes	on	journal	page	in	the	print	issue.		
Our	 goal	 is	 to	 publish	 more,	 but	 shorter,	 articles	 in	 the	 Journal	 with	 the	 more	
esoteric	 details	 placed	 in	 the	 Supporting	 Information	 archive	 on	 the	 article’s	web	
page	in	the	Online	Library.		Details	can	be	found	at		
	
http://journalofriskandinsurance.smeal.psu.edu/submissions/supporting-
information.	
	
We	 have	 been	 aggressively	 pursuing	 this	 strategy,	 which	 is	 already	 reducing	 the	
length	of	the	queue	of	papers	that	have	been	accepted	for	publication	but	have	not	
yet	appeared	in	print.	
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8.			ScholarOne,	Wiley-Blackwell,	and	ARIA	Administrative	Staff.	

	

The	 main	 contact	 with	 the	 publisher	 Wiley-Blackwell	 for	 matters	 involving	 the	
management	of	 the	 Journal	 is	now	Caroline	MaCarley	 (cmccarle@wiley.com).	 	 She	
has	 replaced	 Matthew	 Cooper,	 who	 has	 moved	 on	 to	 the	 position	 of	 Senior	
Commercial	Support	Analyst	in	the	Finance	Department	at	Wiley.	 	Matthew	will	be	
missed,	 as	 his	 assistance	was	 instrumental	 in	 setting	 up	 the	Open	Access	 and	 the	
Supporting	Information	initiatives	noted	above.		Our	Production	Editor	remains	Lou	
Philippe	P.	Manila	 (lpmanila@wiley.com),	who	has	been	both	efficient	and	easy	 to	
deal	with.	The	ScholarOne	web	site	 continues	 to	work	 flawlessly,	 and	our	 (mostly	
minor)	questions	are	now	directed	to	their	help	desk,	which	has	been	very	effective.	
	
After	the	papers	are	accepted	for	publication	by	the	Editorial	Office,	the	process	of	
contacting	 the	authors	 for	proofreading	and	the	preparation	of	 the	manuscript	 for	
publication	is	handled	entirely	by	Wiley-Blackwell.	Once	a	manuscript	is	ready	to	be	
displayed	 on	 Early	 View,	 the	 Editor	 is	 contacted	 to	 examine	 the	 last	 draft.	 	 After	
editorial	approval,	 the	manuscript	 is	posted	on-line	 in	publication	format	and	may	
be	viewed	through	Early	View	at				
	
http://onlinelibrary.wiley.com/journal/10.1111/(ISSN)1539-6975/earlyview.		
	
Articles	formally	scheduled	to	appear	in	a	print	issue	are	also	displayed	in	the	Wiley	
Online	Library	prior	to	the	print	issue	publication.	
	
The	primary	contacts	with	ARIA	are	Tony	Biacchi	and	 Jennifer	Long.	 	We	have	an	
excellent	relationship	with	both.	
	
Finally,	 as	always,	 a	 special	 recognition	and	 thanks	 is	due	our	Managing	Assistant	
Editor,	 Lisa	 Ford,	 whose	 tireless	 dedication	 to	 the	 Journal	 is	 the	 reason	 that	 the	
Editorial	Office	operates	so	efficiently.	
	
Keith	J.	Crocker,	Editor	
Journal	of	Risk	and	Insurance	
	



Appendix A 
 

Country of Submitting Author 
Country of Submitting Author  # Manuscripts     Percentage 
Algeria                                                                                                                          1 0.0 
Australia                                                                                                                        27 3.3 
Austria                                                                                                                          4 0.5 
Belgium                                                                                                                          6 0.7 
Brazil                                                                                                                           4 0.5 
Canada                                                                                                                           43 5.2 
Chile                                                                                                                            3 0.4 
China                                                                                                                            39 4.7 
Colombia                                                                                                                         2 0.2 
Cyprus                                                                                                                           4 0.5 
Denmark                                                                                                                          7 0.8 
Egypt                                                                                                                            1 0.1 
Finland                                                                                                                          1 0.1 
France                                                                                                                           34 4.1 
Germany                                                                                                                          79 9.6 
Ghana                                                                                                                            2 0.2 
Greece                                                                                                                           1 0.1 
Hong Kong                                                                                                                        13 1.6 
India                                                                                                                            5 0.6 
Indonesia                                                                                                                        1 0.1 
Iran (the Islamic Republic of)                                                                                                   3 0.4 
Iran, Islamic Republic of                                                                                                        5 0.6 
Ireland                                                                                                                          1 0.1 
Italy                                                                                                                            27 3.3 
Japan                                                                                                                            7 0.8 
Jordan                                                                                                                           2 0.2 
Kenya 1 0.1 
Korea (the Republic of)                                                                                                          11 1.3 
Korea, Republic of                                                                                                               14 1.7 
Lithuania                                                                                                                        1 0.1 
Malaysia                                                                                                                         2 0.2 
Netherlands                                                                                                                      19 2.3 
New Zealand                                                                                                                      4 0.5 
Norway                                                                                                                           3 0.4 
Oman                                                                                                                             2 0.2 
Poland                                                                                                                           3 0.4 
Portugal                                                                                                                         4 0.5 
Russian Federation 1 0.1 
Saudi Arabia                                                                                                                     2 0.2 
Serbia                                                                                                                           2 0.2 
Singapore                                                                                                                        5 0.6 
South Africa                                                                                                                     1 0.1 



Spain                                                                                                                            12 1.5 
Sweden                                                                                                                           4 0.5 
Switzerland                                                                                                                      32 3.9 
Taiwan                                                                                                                           70 8.5 
Tunisia                                                                                                                          2 0.2 
Turkey                                                                                                                           2 0.2 
Ukraine                                                                                                                          1 0.1 
United Arab Emirates                                                                                                             2 0.2 
United Kingdom of Great Britain and Northern Ireland                                                                             28 3.4 
United States                                                                                                                    273 33.1 
Viet Nam 1 0.1 
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JRI Reviewers 
January 1, 2013 – June 30, 2017 

 
Aase, Knut 
Abadie, Laurence 
Abbring, Jaap 
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Adams, Michael 
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Ahlgrim, Kevin 
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Alai, Daniel 
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Attanasi, Giuseppe 
Avraham, Ronen 
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Babbel, David 
Bacinello, Anna Rita 
Bajtelsmit, Vickie 
Balbas, Alejandro 
Balduzzi, Pierluigi 
Baldwin, Marjorie 
Banerjee, Rudrani 
Baranoff, Etti 

Barigozzi, Francesca 
Barnett, Barry 
Barre, Thomas 
Bauer, Daniel 
Belloni, Michele 
Berger, Loic 
Bermúdez, Lluis 
Bernard, Carole 
Bernard, Wixon 
Berry-Stölzle, Thomas 
Biffis, Enrico 
Bikker, Jacob 
Bin, Okmyung 
Blandeau, Celine 
Boadway, Robin 
Born, Patricia 
Boubakri, Narjess 
Boucher, Jean-Philippe 
Boudreaux, Michael 
Bourles, Renaud 
Boyer, Martin 
Bracha, Anat 
Braun, Alexander 
Brockett, Patrick 
Broeders, Dirk 
Brown, Jeffrey 
Brown, Jennifer 
Browne, Mark 
Bruhn, Kenneth 
Bruneau, Catherine 
Buchmueller, Thomas 

Butler, Matthew 
Butler, Richard 
Buttimer, Richard 
Cabantous, Laure 
Cai, Jing 
Cairns, Andrew 
Caliendo, Frank 
Cannon, Edmund 
Cardon, James 
Carson, James 
Carter, Michael  
Cavallo, Alexander 
Chalmers, John 
Chambers, Matthew 
Chang, Chia-Chien 
Chen, An 
Chen, Hua 
Chen, Pei-Fen 
Chen, Qingqing 
Chen, Susan 
Cheng, Chunli 
Cheng, Jiang 
Chernobai, Anna 
Chiappori, Pierre-André 
Chiu, Henry 
Choi, Kyoung Jin 
Chung, San-Lin 
Ciccotello, Conrad 
Coble, Keith 
Cohen, Alma 
Cole, Cassandra 



Collier, Benjamin 
Core, John 
Cote, Pierre 
Coughlan, Guy 
Coulson, Edward 
Courbage, Christophe 
Cox, Samuel H 
Crainich, David 
Cummins, J. David 
Das, Sanjiv 
Davidoff, Thomas 
Davison, Matt 
De Donder, Philippe 
De Feo, Giuseppe 
de Fontnouvelle , Patrick 
De Giorgi, Enrico 
De Jong, Piet 
De Meza, David 
Demiroglu, Cem 
De Waegenaere, Anja 
del Valle, Alejandro 
Denuit, Michel 
Diacon, Stephen 
Dieckmann, Stephan 
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